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DESIST AND REFRAIN ORDER 
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STATE OF CALIFORNIA 

BUSINESS, CONSUMER SERVICES AND HOUSING AGENCY 

DEPARTMENT OF BUSINESS OVERSIGHT 

TO: QUARTERSPOT, INC. 

2601 North Fairfax Drive, Suite 1120 

Arlington, Virginia  22203 

DESIST AND REFRAIN ORDER 

(For violations of section 22100 of the Financial Code)

The Commissioner of Business Oversight (Commissioner) finds that:  

1. QuarterSpot, Inc. is a Delaware corporation organized in 2011 with its main office

located at 2601 North Fairfax Drive, Suite 1120, Arlington, Virginia, 22203.  QuarterSpot, Inc. has 

never been licensed under the CFLL. 

2. On or about June 28, 2013, QuarterSpot, Inc. filed with the Commissioner an

application for licensure under the CFLL (CFL File No. 603-K646).  

3. During the Commissioner’s review of the application, it was disclosed that,

through claimed mistake of law or error, QuarterSpot, Inc. had engaged in unlicensed finance 

lender activity in this state commencing in July 2013.  QuarterSpot, Inc. immediately ceased 

making loans in this state upon being informed of the licensing requirement by the Commissioner 

in November 2013. 

Based on the foregoing, the Commissioner is of the opinion that during the period of July 

31, 2013 through November 19, 2013, QuarterSpot, Inc. engaged in the business of a finance 

lender in this state by making at least 22 loans without first obtaining a license from the 

Commissioner, then in effect, or being otherwise exempt, in violation of Financial Code section 

22100. 

Pursuant to Financial Code section 22712, QuarterSpot, Inc. is hereby ordered to desist and 

refrain from engaging in the business of a finance lender in the State of California without first 

obtaining a license from the Commissioner, or otherwise being exempt.   
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This Order is necessary, in the public interest, for the protection of consumers and is 

consistent with the purposes, policies, and provisions of the California Finance Lenders Law. 

 

Dated:  October 21, 2015     JAN LYNN OWEN 

Commissioner of Business Oversight Sacramento, California     

  
         

               

   

       

       

 

By:______________________  

MARY ANN SMITH 

Deputy Commissioner 

Enforcement Division 




Accessibility Report


		Filename: 

		QuarterSpot-Inc.pdf




		Report created by: 

		

		Organization: 

		




[Enter personal and organization information through the Preferences > Identity dialog.]


Summary


The checker found problems which may prevent the document from being fully accessible.


		Needs manual check: 2

		Passed manually: 0

		Failed manually: 0

		Skipped: 1

		Passed: 28

		Failed: 1




Detailed Report


		Document



		Rule Name		Status		Description

		Accessibility permission flag		Passed		Accessibility permission flag must be set

		Image-only PDF		Passed		Document is not image-only PDF

		Tagged PDF		Passed		Document is tagged PDF

		Logical Reading Order		Needs manual check		Document structure provides a logical reading order

		Primary language		Passed		Text language is specified

		Title		Passed		Document title is showing in title bar

		Bookmarks		Passed		Bookmarks are present in large documents

		Color contrast		Needs manual check		Document has appropriate color contrast

		Page Content



		Rule Name		Status		Description

		Tagged content		Failed		All page content is tagged

		Tagged annotations		Passed		All annotations are tagged

		Tab order		Passed		Tab order is consistent with structure order

		Character encoding		Passed		Reliable character encoding is provided

		Tagged multimedia		Passed		All multimedia objects are tagged

		Screen flicker		Passed		Page will not cause screen flicker

		Scripts		Passed		No inaccessible scripts

		Timed responses		Passed		Page does not require timed responses

		Navigation links		Passed		Navigation links are not repetitive

		Forms



		Rule Name		Status		Description

		Tagged form fields		Passed		All form fields are tagged

		Field descriptions		Passed		All form fields have description

		Alternate Text



		Rule Name		Status		Description

		Figures alternate text		Passed		Figures require alternate text

		Nested alternate text		Passed		Alternate text that will never be read

		Associated with content		Passed		Alternate text must be associated with some content

		Hides annotation		Passed		Alternate text should not hide annotation

		Other elements alternate text		Passed		Other elements that require alternate text

		Tables



		Rule Name		Status		Description

		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot

		TH and TD		Passed		TH and TD must be children of TR

		Headers		Passed		Tables should have headers

		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column

		Summary		Skipped		Tables must have a summary

		Lists



		Rule Name		Status		Description

		List items		Passed		LI must be a child of L

		Lbl and LBody		Passed		Lbl and LBody must be children of LI

		Headings



		Rule Name		Status		Description

		Appropriate nesting		Passed		Appropriate nesting






Back to Top


